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The Precise Take — ES attempting to rally on breakout Day Trading Guide

Big Picture Analysis: The Bernanke speech did not disappoint in terms of volatility Friday, as the Daily Gaps

equity indexes managed yet another early morning turnaround, this time to close at their highs. 1063.00 (4:00 pm close)

Again, we have the possibility of a rally, as support held twice last week at 1037 and the ES has 1063.75 (4:15 pm settlement)
broken out of its downward channel (below), but there are several obstacles that shorts can use to kill Daily Pivots

any rally attempt. There are inklings that the debt situation in Europe could start grabbing headlines 1055.25 (day-session-only)

soon, and the Bank of Japan has been shown to be ineffectual in attempting to reign in Yen strength. 532,225 (kv 24 g seseions)
Accordingly the Euro and Australian Dollar are down materially. The one positive is the huge reversal Unfilled Gaps

1142.75 to 1150.00 (price)
1101.50 to 1108.25 (price)
Upside Targets
1073.50, 1081.75, 1089.25, 1097.50,
1106.75, 1119.25, 1132.00
Downside Targets
Trading Today: The lower end of the projected range includes the 50% retracement off last week's 1004.25, 1016.50, 1022.75, 1032.75,
low from the overnight high and the daily pivots, from 1055.00 to 1057.00. The upper end includes 1040.50
the overnight high, the daily R1's and the monthly pivot, from 1072.00 to 1073.25.

in long term Treasurys Friday--the big one we had been waiting for (though we must admit we had
nearly given up), with the T-Bond futures down nearly three big points. A Treasury market slide won't
by itself create an equities rally, but it can certainly help at certain key times. Big news items this
week include Wednesday's ISM Manufacturing Index and Friday's Employment Situation. The key
range to watch the next few days appears to be 1055 to 1081.

Today'’s volume profile: e

Major Market Movers
None

Minor Market Movers
None

ESU10 eMini S&P 500 - 135 min

Tomorrow’s Scheduled News

Major Market Movers
Chicago PMI at 9:42 am
Consumer Confidence at 10:00 am
FOMC Minutes at 2:00 pm

Minor Market Movers
S&P Case-Shiller HPI at 9:00 am
State St. Investor Confidence Idx at
10:00 am

Free intraday updates at http://www.precisioncapmgt.com.

Disclaimer: The information in this report is general market commentary and for educational purposes only. No personal trade
recommendations are being made hereby. Trading futures and securities is highly risky and you can lose a substantial amount
of money. Past performance is not necessarily indicative of future results. All charts herein created with TradeStation.
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Today’s Support and Resistance:

ESU10 eMini S&P 500 - 30 min
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Legend: Market Profile points of control (POC's), or high volume levels, are calculated each day and displayed as lines colored
shades of blue or red. Shades of blue measure POC's over the life of the contract. Shades of red measure POC's for the previous
day only. Confluence areas of support and resistance are calculated using Fibonacci retracement and extensions, market profile
POC, and pivot formulas calculated on monthly, weekly and daily (day-session-only and day/overnight combined) time frames.
These areas are drawn as shaded green boxes. Previously drawn areas have not been adjusted retroactively.

Free intraday updates at http://www.precisioncapmgt.com.
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